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THE MAIN TRADING PARTNER OF LATVIA – THE EU COUNTRIES
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LATVIA’S IMPORT STRUCTURE
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EXPORTS OF LATVIAN GOODS BY REGIONS – EXPORTS TO THE EU AND 
THIRD COUNTRIES ARE INCREASING; TO A LESSER EXTENT TO THE CIS

at current prices, 

m EUR

2019

2022a

Source: CSB; a – assessment of the Ministry of Economics
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EXPORTS OF LATVIAN GOODS BY REGIONS – EXPORTS TO THE EU AND 
THIRD COUNTRIES ARE INCREASING; TO A LESSER EXTENT TO THE CIS

at constant prices, 2019 = 100,

m EUR

2019

2022a

Source: CSB; a – assessment of the Ministry of Economics
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EXPORTS AND IMPORTS OF LATVIAN GOODS TO CIS 
COUNTRIES, UKRAINE, AND GEORGIA

Source: CSB; a – assessment of the Ministry of Economics
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EXPORTS AND IMPORTS OF LATVIAN GOODS TO CIS 
COUNTRIES, UKRAINE, AND GEORGIA

Source: CSB; a – assessment of the Ministry of Economics

320

240

192

141

BY

1 081

1 420

1 185

894

UA

at constant prices, 2019 = 100, m EUR

2019

2022a

(% of total exports/ imports in 2022)

Exports          Imports

(0.9%) (1.2%)

226

208

152

145

Exports          Imports

(1.7%) (1%)

GE

6

7

44

38

Exports    Imports

(0.2%)      (0.03%)
AM

3

2

7

16

Exports    Imports

(0.1%)      (0.01%)

AZ

Exports    Imports

(0.1%)      (0.01%)

1

3

17

17

Exports    Imports

(0.5%)      (0.2%)

KZ

11

45

55

78

Exports                  Imports

(5.5%) (7.1%)

Russia

Beverages 35%

Mechanisms 13%

Electrical appliances 11%

Beverages 26%

Mechanisms 14%

Pharmaceuticals 10%

Mineral products (natural gas) 33%

Iron and steel 20%

Mineral products (natural gas) 55%

Iron and steel 8%

6



LATVIA-RUSSIA FOREIGN TRADE: EXPORTS ARE DOMINATED BY 
BEVERAGES, IMPORTS – BY MINERAL PRODUCTS
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<= TOP IMPORT GOODS

mEUR %

Beverages 304 25

Mechanisms, devices 187 16

Pharmaceuticals 95 8

Electrical appliances 138 11

TOP EXPORT GOODS=>

60%

mEUR %

Mineral products, 
incl. natural gas
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Iron and steel 459 26
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Cereals 28 2

73%

0

500

1000

1500

2000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Exports, mEUR Imports, mEUR

mEUR %

Beverages 340 29

Mechanisms, devices 158 13

Pharmaceuticals 112 9

Electrical appliances 88 7

2021 2022

59%

mEUR %

Mineral products,
incl. natural gas

1 046
489

57
27

Iron and steel 122 7

Wood, its products 97 5
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LATVIA-BELARUS FOREIGN TRADE – EXPORTS ARE RELATIVELY 
DIVERSIFIED, IMPORTS ARE DOMINATED BY WOOD
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48%
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Pharmaceuticals 25 13

Optical devices 24 13

Mechanisms, devices 95 12

Plastic 22 12

TOP EXPORT GOODS=>

mEUR %

Pharmaceuticals 29 16

Optical devices 25 14

Plastic 17 9

Used textiles 17 9

2021 2022

<= TOP IMPORT GOODS

mEUR %

Wood, its products 277 60

Plastic 37 8

Mineral products 21 4

Iron and steel 17 4

70%

mEUR %

Wood, its products 199 40

Animal, vegetable fats 49 16

Plastic 26 9

Optical devices 14 5
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LATVIA-UKRAINE FOREIGN TRADE – EXPORTS ARE GROWING 
RAPIDLY, IMPORTS ARE RELATIVELY DIVERSIFIED
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Pharmaceuticals 42 18

Beverages 36 16

Fertilizers 15 7

Mechanisms, devices 14 6

TOP EKSPORTA PRECES  =>

mEUR %

Unclassified goods 203 39

Mineral fuel 115 22

Beverages 23 4

Meat, fish products 22 4

2021 2022

46%

70%

<= TOP IMPORTA PRECES

mEUR %

Iron and steel 41 18

Organic chemical compounds 20 9

Wood, its products 19 8

Paper, cardboard, their products 17 8

41%

mEUR %

Mixed chemical products 56 20

Oil plant seeds 23 8

Wood, its products 21 7

Iron and steel 19 7

2021 2022

43%



IMPORTS OF ENERGY PRODUCTS - THE SHARE OF RUSSIA AND 
BELARUS IS SHRINKING SIGNIFICANTLY

NATURAL GAS (IN GASEOUS STATE)
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IMPORTS OF RAW MATERIALS – INCREASINGLY DIVERSIFIED

IRON AND STEEL
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WOOD, ITS PRODUCTS FERTILIZERS



SANCTIONED GOODS AND NEW SUPPLY MARKETS

Source: CSB
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THE NUMBER OF RUSSIAN/BELARUS EXPORTING AND IMPORTING 
COMPANIES IS RAPIDLY DECLINING

13

EXPORTS
number of companies

1 013

831

2021 2022

RUSSIA

490

383

2021 2022

BELARUS

IMPORTS
number of companies

1 793

1 268

2021 2022

RUSSIA

889

588

2021 2022

BELARUS



THANK YOU!

Ministry of Economics
Address: Brīvības iela 55, Rīga, LV-1519

Telephone: +371 6 7013 100
Fax: +371 6 7280 882

E-mail: pasts@em.gov.lv
Homepage: www.em.gov.lv

Twitter: @EM_gov_lv, @siltinam
Youtube: http://www.youtube.com/ekonomikasministrija
Facebook: http://www.facebook.com/atbalstsuznemejiem
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